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9LVWR LO� 'HFUHWR� OHJLVODWLYR� Q�� ���� GHO� ������������ DUW�� ����� FRPPD� �� OHWWHUD� )��FRQFHUQHQWH�LO����GHFHQWUDPHQWR���GHOOD��IXQ]LRQH�GHO�ULODVFLR�H�OD�JHVWLRQH�GHOOH�OLFHQ]H�GL�WUDVSRUWR�GL�FRVH�LQ�FRQWR�SURSULR�9LVWR LO�7HVWR�8QLFR�GHOOH�OHJJL�VXOO·RUGLQDPHQWR�GHJOL�(QWL�/RFDOL���'�/�YR�Q�������GHO������������9LVWD�OD�/HJJH�Q������GHO�������������VXOOD�VHPSOLILFD]LRQH�DPPLQLVWUDWLYD�9LVWD OD�/HJJH�������������Q�������WLWROR�VHFRQGR��FKH�GLVFLSOLQD�LO�WUDVSRUWR�GL�FRVH�����SURSULH�FRQ�DXWRYHLFROL�9LVWR LO��'�3�5���������������Q�������9LVWD OD��/HJJH��������������Q������������������������������������������������������9LVWR O·$FFRUGR� 6WDWR�5HJLRQL�(QWL� /RFDOL� GHO� ���������� FKH� GHWWD� SULQFLSL� SHU� OD�ULVROX]LRQH����XQLIRUPH���VXOO·LQWHUR���WHUULWRULR��QD]LRQDOH��GHOOH�SUREOHPDWLFKH���FRQQHVVH� � DG� � DOFXQL� � DVSHWWL� � GHOOH� � IXQ]LRQL� WUDVIHULWH� GDOOR� 6WDWR� DOOH�$PPLQLVWUD]LRQL�3URYLQFLDOL�

$'277$�,/�6(*8(17(�5(*2/$0(172
$UW����

$PELWR�GL�DSSOLFD]LRQH
�� ,O�SUHVHQWH�UHJRODPHQWR�VL��DSSOLFD�DL�SURFHGLPHQWL�DPPLQLVWUDWLYL�GL�FRPSHWHQ]D�GHOOD�3URYLQFLD�GL��5HJJLR��&DODEULD�UHODWLYL�DO�ULODVFLR�HG�DOOD�JHVWLRQH�GHOOH�OLFHQ]H�SHU� O·DXWRWUDVSRUWR�GL�FRVH� LQ�FRQWR�SURSULR�H�GHWWD�QRUPH�SHU� LO�IXQ]LRQDPHQWR�GHOOD�&RPPLVVLRQH�&RQVXOWLYD�3URYLQFLDOH�SHU�OH�OLFHQ]H�



�

�� ,O�WUDVSRUWR�GL�FRVH�LQ�FRQWR�SURSULR�q�LO�WUDVSRUWR�HVHJXLWR�GD�SHUVRQH�ILVLFKH�R�JLXULGLFKH��RYYHUR�GD�SHUVRQH�JLXULGLFKH��(QWL�SULYDWL�R�SXEEOLFL��TXDOXQTXH�VLD� OD�ORUR�QDWXUD��SHU�HVLJHQ]H�SURSULH��TXDQGR�FRQFRUUDQR�WXWWH�OH�VHJXHQWL�FRQGL]LRQL�
D��,O�WUDVSRUWR�DYYHQJD�FRQ�PH]]L�GL�SURSULHWj�R�LQ�XVXIUXWWR�GHOOH�SHUVRQH�ILVLFKH�R�JLXULGLFKH��(QWL�SULYDWL�R�SXEEOLFL�FKH�OR�HVHUFLWDQR��R�GD�ORUR�DFTXLVWDWL�FRQ�SDWWR�GL�ULVHUYDWR�GRPLQLR�R�D�PH]]R�GL�ORFD]LRQH�ILQDQ]LDULD��HG�L�SUHSRVWL�DOOD�JXLGD�GHLYHLFROL�� VH� QRQ� HVHUFLWDWH� SHUVRQDOPHQWH� GDO� WLWRODUH� GHOOD� OLFHQ]D�� ULVXOWLQR�ODYRUDWRUL�GLSHQGHQWL�
E�� � ,O� WUDVSRUWR� QRQ� FRVWLWXLVFD� DWWLYLWj� HFRQRPLFDPHQWH� SUHYDOHQWH� H� UDSSUHVHQWL�VROR�XQD���DWWLYLWj�DFFHVVRULD�R�FRPSOHPHQWDUH�QHO�TXDGUR�GHOO·�DWWLYLWj�SULQFLSDOH�
F���/H�PHUFL�WUDVSRUWDWH�DSSDUWHQJDQR�DOOH�VWHVVH�SHUVRQH��(QWL�SULYDWL�R�SXEEOLFL��R�VLDQR�GDL�PHGHVLPL�SURGRWWH�H�YHQGXWH��SUHVH� LQ� ORFD]LRQH��R�GHEEDQR�HVVHUH�GD�ORUR�HODERUDWH��WUDVIRUPDWH��ULSDUDWH��PLJOLRUDWH�H�VLPLOL��R�WHQXWH�LQ�GHSRVLWR�LQ�UHOD]LRQH�DG�XQ�FRQWUDWWR�GL�GHSRVLWR�R�DG�XQ�FRQWUDWWR�GL�PDQGDWR�DG�DFTXLVWDUH�R�D�YHQGHUH�

$UW���
/LFHQ]H

����/¶�HVHUFL]LR��GHOO·DXWRWUDVSRUWR��LQ��FRQWR��SURSULR��q��VXERUGLQDWR��DG��DSSRVLWD�����OLFHQ]D�ULODVFLDWD�GDOO·8IILFLR�7UDVSRUWL�GHOOD�3URYLQFLD�GL�5HJJLR�&DODEULD��
��� /D� OLFHQ]D� �q� � DFFRUGDWD� �SHU� � FLDVFXQ� � YHLFROR� � WUDWWRUH�H�YDOH�SHU� L� ULPRUFKL�H�VHPLULPRUFKL� GD� HVVL� WUDLQDWL� FKH� VLDQR� QHOOD� GLVSRQLELOLWj� GHOOD� VWHVVD� LPSUHVD�DYHQWH�LQ�GLVSRQLELOLWj�LO�YHLFROR�D�PRWRUH�����
��� �/D�� OLFHQ]D��q��ULODVFLDWD��SHU��DXWRYHLFROL�DYHQWL�SRUWDWD�XWLOH�QRQ�VXSHULRUH�DL������ FKLORJUDPPL��VX�SUHVHQWD]LRQH�GL�GRPDQGD�LQ�FXL�GHEERQR�HVVHUH�SUHFLVDWH�OH�HVLJHQ]H�GL�WUDVSRUWR�GHO�ULFKLHGHQWH�HG�HOHQFDWH�OH�FRVH�R�OH�FODVVL�GL�FRVH�GD�WUDVSRUWDUH�
���,O�ULODVFLR�GL� OLFHQ]D�SHU�DXWRYHLFROR�DYHQWH��SRUWDWD��XWLOH��VXSHULRUH�D���������FKLORJUDPPL DYYLHQH� VX� SUHVHQWD]LRQH� GL� GRPDQGD�� VHQWLWR� LO� SDUHUH� GHOOD�&RPPLVVLRQH GL�FXL�DO�VXFFHVVLYR�DUWLFROR���
��� 1HO� FDVR� GL� FXL� DO� SUHFHGHQWH� FRPPD�� OD� GRPDQGD�� � ROWUH� � D� � FRQWHQHUH� OH�SUHFLVD]LRQL�H� � OH�HOHQFD]LRQL�SUHYLVWH�DO�WHU]R�FRPPD���GHYH��HVVHUH��FRUUHGDWD���



�

GDOOD��GRFXPHQWD]LRQH��QHFHVVDULD�D�GLPRVWUDUH�FKH�OH�HVLJHQ]H�GHO��ULFKLHGHQWH��R��O·DWWLYLWj� � HFRQRPLFD� � GD� � HVVR� � VYROWD� � JLXVWLILFDQR� � O·LPSLHJR� � GHO� YHLFROR� R� GHL�YHLFROL�GHO�WLSR�H�GHOOD�SRUWDWD�LQGLFDWL�
$UW���

(VHQ]LRQL��� 1RQ� q� VRJJHWWR� D� OLFHQ]D� LO� WUDVSRUWR� GL� FRVH� LQ� FRQWR� SURSULR� HIIHWWXDWR� FRQ�YHLFROL�GL�PDVVD�FRPSOHVVLYD�D�SLHQR�FDULFR�QRQ�VXSHULRUH�D���WRQQHOODWH�
��� ,QROWUH�� OD� QRUPDWLYD� YLJHQWH� SUHYHGH� FKH� L� VHJXHQWL� VRJJHWWL� QRQ� VLDQR�DVVRJJHWWDWL�D�ULODVFLR�GL�OLFHQ]D�GL�WUDVSRUWR�GL�FRVH�LQ�FRQWR�SURSULR�OH�$PPLQLVWUD]LRQL�GHOOR�6WDWR��OH���5HJLRQL�����OH��3URYLQFH����L��&RPXQL���H���L���ORUR���&RQVRU]L� �� � �TXDQGR�� � �WUDVSRUWDQR�� �FRVH�� �GHVWLQDWH�� �DO�VRGGLVIDFLPHQWR��GHOOH��HVLJHQ]H��LQWHUQH��GHOO·�HQWH��SURSULHWDULR��H�QRQ�FRQQHVVH�FRQ�O·HVSOHWDPHQWR�GHLVHUYL]L�SXEEOLFL�

$UW���
&RPSHWHQ]H�GHO�'LULJHQWH

,O� 'LULJHQWH� GHOOD� 3URYLQFLD�� FRPSHWHQWH� SHU� PDWHULD�� R� VXR� GHOHJDWR�� DGRWWD� L�SURYYHGLPHQWL�DPPLQLVWUDWLYL�LQHUHQWL�LO�ULODVFLR�H��OD��JHVWLRQH��GHOOH��OLFHQ]H�SHU�O·DXWRWUDVSRUWR�GL�FRVH�LQ�FRQWR�SURSULR��DL�VHQVL�GHO�'HFUHWR�/HJLVODWLYR�Q������GHO�������������DUW�������FRPPD�����LQ�DSSOLFD]LRQH�GHOOH�QRUPH�GHOOD�/HJJH�Q������������7LWROR�VHFRQGR��H�GHOO·$FFRUGR�6WDWR²5HJLRQL²(QWL�/RFDOL�DSSURYDWR� LQ�VHGH�GL�&RQIHUHQ]D�8QLILFDWD�LQ�GDWD����������
$UW� �

3URYYHGLPHQWL�DPPLQLVWUDWLYL�LQHUHQWL�OH�OLFHQ]H
�� ,� SURYYHGLPHQWL� DPPLQLVWUDWLYL� LQHUHQWL� LO� ULODVFLR� GHOOH� OLFHQ]H UHODWLYH� DG�DXWRYHLFROL�GL�SRUWDWD XWLOH�QRQ�VXSHULRUH�D�������NJ�VRQR�DGRWWDWL�GDO�'LULJHQWH�DL�VHQVL�GHO�FRPPD���GHOO·DUW������GHOOD��/HJJH��Q����������������VX��SUHVHQWD]LRQH��GL�GRPDQGD�LQ�FXL�VRQR�SUHFLVDWH�OH�HVLJHQ]H�GL��WUDVSRUWR���GHL���ULFKLHGHQWL���HG���HOHQFDWH�OH�FRVH�R�OH�FODVVL�GL�FRVH�GD�WUDVSRUWDUH��� ,� SURYYHGLPHQWL� DPPLQLVWUDWLYL� LQHUHQWL� LO� ULODVFLR� GHOOH� OLFHQ]H UHODWLYH DG�DXWRYHLFROL�GL�SRUWDWD�XWLOH�VXSHULRUH�D�������NJ H�OD�FRQIHUPD�LQ�YLD�GHILQLWLYD�GHOOH� OLFHQ]H� ULODVFLDWH� LQ� YLD� SURYYLVRULD� SHU� GLFLRWWR� PHVL�� VRQR� DGRWWDWL� GD�'LULJHQWH� DL� VHQVL� GHO� FRPPD� �� GHOO·DUW�� ��� GHOOD� /HJJH� Q�� ���������� VX�SUHVHQWD]LRQH� GL� GRPDQGD� �FRUUHGDWD� GHOOD� GRFXPHQWD]LRQH� DWWHVWDQWH� FKH�
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ULFRUURQR� OH� FRQGL]LRQL� SUHYLVWH� � QHOO·DUW�� �� � GHO� '35� Q�� ���������� VHQWLWR� LO�SDUHUH�GHOOD�&RPPLVVLRQH GL�FXL�DO�VXFFHVVLYR�DUWLFROR����
�� ,� SURYYHGLPHQWL� DPPLQLVWUDWLYL� LQHUHQWL� LO� ULODVFLR� GHL� GXSOLFDWL� GHOOH� OLFHQ]H��DQFRUD�LQ�FRUVR��GL��YDOLGLWj���D��VHJXLWR�GL�VPDUULPHQWR�R�IXUWR�R�GHWHULRUDPHQWR�GHOOH� SUHFHGHQWL�� VRQR� �DGRWWDWL� �GDO� �'LULJHQWH�VX� �SUHVHQWD]LRQH� �GL� �GRPDQGD��GHOO·LQWHUHVVDWR� FRUUHGDWD� GDOOD� GRFXPHQWD]LRQH� DWWHVWDQWH� LO� PRWLYR� GHOODULFKLHVWD�
�� ,� �SURYYHGLPHQWL� � DPPLQLVWUDWLYL� � LQHUHQWL� � OD��FRQIHUPD��R�� OD��UHYRFD GHOOH��OLFHQ]H GL�WUDVSRUWR��VRQR��DGRWWDWL�GDO�'LULJHQWH��DL�VHQVL�GHOO·DUW�����GHOOD�OHJJH�Q������������FRQ�OH�VHJXHQWL�SURFHGXUH�� DOOD� VFDGHQ]D� GHO� TXLQTXHQQLR� GDOOD� GDWD� GL� ULODVFLR� OD� 3URYLQFLD� ULFKLHGH�DOO·LQWHVWDWDULR� � GHOOD� � OLFHQ]D�GL� � FRQIHUPDUH� OD� � � SHUPDQHQ]D�GHOOH� HVLJHQ]H�GL�WUDVSRUWR�LQ�EDVH�DOOH�TXDOL�OD�OLFHQ]D�IX�ULODVFLDWD�LQ�RULJLQH��QRQFKp�O·HOHQFR�GHOOH�FRVH R�FODVVL�GL�FRVH�GD�WUDVSRUWDUH�� SHU� OH� OLFHQ]H� � UHODWLYH� � DG� �DXWRYHLFROL� FRQ�SRUWDWD�XWLOH�VXSHULRUH�D������NJ�O·LQWHVWDWDULR��SUHVHQWD��XQD��GLFKLDUD]LRQH��VRVWLWXWLYD��GL��FHUWLILFD]LRQH��FRQ��OD��LQGLFD]LRQH� � GHL� GDWL� UHODWLYL� DOOH� FRQGL]LRQL� SUHYLVWH� GDOO·DUW�� �� GHO� '35� Q�����������
���,O���'LULJHQWH� SURFHGH��DOOD��FRQIHUPD��HPHWWHQGR�GLUHWWDPHQWH�LO�SURYYHGLPHQWR���R��DOOD��UHYRFD��GHOOD�OLFHQ]D��SUHYLR�SDUHUH�GHOOD��&RPPLVVLRQH��GL��FXL��DOO·DUW������SHU� � JOL� DXWRYHLFROL� FRQ� SRUWDWD� XWLOH� VXSHULRUH� D� ����� .J� �� D� VHFRQGD� � FKH��GDOO·HVDPH���GHJOL���HOHPHQWL���GLFKLDUDWL���ULVXOWLQR���FRQIHUPDWH�R�VRVWDQ]LDOPHQWH�PRGLILFDWH��OH��FRQGL]LRQL���LQ��EDVH��DOOD��TXDOL���OD�OLFHQ]D�IX�ULODVFLDWD�LQ�RULJLQH�
����/H�LPSUHVH��GL��QXRYD��FRVWLWX]LRQH��SRVVRQR��RWWHQHUH��OD��OLFHQ]D�SURYYLVRULD��QRQ�ULQQRYDELOH� H� QRQ� SURURJDELOH�� DYHQWH� YDOLGLWj� SHU� ��� PHVL�� D� FRQGL]LRQH� � FKH��IRUQLVFDQR� OD� GRFXPHQWD]LRQH� HVVHQ]LDOH� FRPSURYDQWH� O·HVLJHQ]D� GL� LPSLHJR� GHO�YHLFROR��R��GHL�YHLFROL�D�QRUPD�GHL��SUHFHGHQWL�FRPPL��
��� /D� � OLFHQ]D� � YLHQH� � UHVD� GHILQLWLYD� SHU� � HIIHWWR� � GHOOD� � SUHVHQWD]LRQH� � GHOOD�GRFXPHQWD]LRQH�FRPSOHWD�
��� $O� ULODVFLR� � GHOOD� SULPD� � OLFHQ]D� � ID� VHJXLWR� O·LVFUL]LRQH� LQ� XQ� HOHQFR� GHJOL�DXWRWUDVSRUWDWRUL�GL�FRVH�LQ�FRQWR�SURSULR�LVWLWXLWR�SUHVVR�OD�3URYLQFLD�
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$UW���
'RPDQGD�SHU�LO�ULODVFLR�GHOOD�OLFHQ]D

�� /D� � GRPDQGD�� � FRQ� � OD� � TXDOH� � YLHQH� � ULFKLHVWR� � LO� ULODVFLR� GL� XQD� OLFHQ]D� GL�WUDVSRUWR�LQ� RVVHUYDQ]D� DOOH� GLVSRVL]LRQL� VXOO·� LPSRVWD� GL� EROOR�� QRQFKp� FRPSOHWD�GHOOH�GLFKLDUD]LRQL�VRVWLWXWLYH�GL�FXL�DJOL�DUWW�����H����GHO�'�3�5��Q������������LQ�UHOD]LRQH� DL� UHTXLVLWL� JHQHUDOPHQWH� ULFKLHVWL� DL� ILQL� GHOO·RWWHQLPHQWR� GL�DXWRUL]]D]LRQL� R� OLFHQ]H� GD� SDUWH� GHOOD� 3�$��� GHYH� FRQWHQHUH� OH� VHJXHQWL�LQGLFD]LRQL�
D��� JOL�HVWUHPL�GHOO·LPSUHVD�GHO�ULFKLHGHQWH�E��� O·DWWLYLWj���VYROWD����O·�LOOXVWUD]LRQH�GHOOH�QHFHVVLWj�FKH��GHYH���VRGGLVIDUH���FRQ�O·DXWRYHLFROR��OH�FRVH�R�FODVVL�GL�FRVH�FKH�FRQ�OR�VWHVVR�LQWHQGH�WUDVSRUWDUH�F��� JOL��HVWUHPL�GHOOD�HYHQWXDOH�SRVL]LRQH�PHFFDQRJUDILFD�JLj�DVVHJQDWD�SHU�SUHFHGHQWL�OLFHQ]H�H�GHJOL�DXWRYHLFROL�LQ�GLVSRQLELOLWj�XWLOL]]DWL�SHU�O·DWWLYLWj�LPSUHQGLWRULDOH�G��� L�GDWL�WHFQLFL���GHOO·DXWRYHLFROR���SHU���LO���TXDOH����YLHQH���ULFKLHVWD���OD���OLFHQ]D�SRUWDWD� XWLOH�� PDVVD� FRPSOHVVLYD�� PDVVD� ULPRUFKLDELOH�� HYHQWXDOH� PDVVD�SRWHQ]LDOH���FDUUR]]HULD�H��� TXDORUD��WUDWWDVL��GL��XQ��YHLFROR��WUDWWRUH���QXPHUR��GL�WDUJD�H�QXPHUR�GL�WHODLR�H��GDWL��WHFQLFL�GHO�VHPLULPRUFKLR�FKH�VL��LQWHQGH��DJJDQFLDUH���VH��LO��VHPLULPRUFKLR��QRQ��q�DQFRUD�QHOOD�GLVSRQLELOLWj�GHOOD��LPSUHVD��ULFKLHGHQWH��VH��QH�LQGLFDQR�VROWDQWR�L�GDWL�WHFQLFL��OD�OLFHQ]D��LQ�WDO�FDVR��SRWUj�HVVHUH�ULODVFLDWD�VROWDQWR�GRSR�OD�SUHVHQWD]LRQH�GHOOD�FRSLD�GHO�FHUWLILFDWR�GL�FRQIRUPLWj��R�GHO�FHUWLILFDWR�GL��DSSURYD]LRQH��R��GHOOD�FDUWD�GL�FLUFROD]LRQH�GHO�VHPLULPRUFKLR�DFTXLVLWR�LQ�GLVSRQLELOLWj������I��� LO�YROXPH�G·DIIDUL�UHODWLYR�DOO·DWWLYLWj�HFRQRPLFD�SHU�OD�TXDOH�LO�ULODVFLR�GHOOD�����OLFHQ]D�GL��WUDVSRUWR�FRVWLWXLVFH�DWWLYLWj�DFFHVVRULD�

�� /D� GRPDQGD� SXz� HVVHUH� SUHVHQWDWD� DQFKH� SULPD�GHOO·DFTXLVWR� GHOO·DXWRYHLFROR� HG�DQFKH� SULPD� GHOOD� � GHWHUPLQD]LRQH� � GHL� � VXRL� � GDWL� � SRQGHUDOL�� � TXDORUD� GHEED�HVVHUH� VRWWRSRVWR� D� YLVLWD� WHFQLFD�� SUHVVR� JOL� � 8IILFL� � GHO� � 'LSDUWLPHQWR��7UDVSRUWL��7HUUHVWUL���,Q��WDO�FDVR�OD�SRUWDWD���XWLOH���SXz���HVVHUH���LQGLFDWD���DQFKH���LQ���YLD���DSSURVVLPDWLYD��H��OD�GRPDQGD�q�FRQVLGHUDWD��LQFRPSOHWD��ILQR��D��TXDQGR��LO��WLWRODUH��GHOOD�LPSUHVD�QRQ�DYUj�FRPXQLFDWR�O·HVDWWD�SRUWDWD�GD�WUDVFULYHUH�VXOOD�OLFHQ]D�
�� 4XDORUD�SHU�XQ�DXWRYHLFROR�GL�SRUWDWD�XWLOH�VXSHULRUH��D���������NJ�LO�GDWR�UHDOH�VXSHUL� GL� ROWUH� LO� ��� �� TXHOOR� LQGLFDWR� � LQ� YLD� DSSURVVLPDWLYD� OD� GRPDQGD� GRYUj�HVVHUH�VRWWRSRVWD�QXRYDPHQWH�DOO·HVDPH�GHOOD�&RPPLVVLRQH�LQGLFDWD�DOO·DUW����



�

�� /·$PPLQLVWUD]LRQH� � IRUQLVFH� DJOL� XWHQWL�PRGXOL� JLj� SUHGLVSRVWL� SHU� OD�GRPDQGD�H�SHU�OH�DXWRFHUWLILFD]LRQL�GL�XVR�SL��FRPXQH�
$UW���

5LODVFLR�GHOOD�OLFHQ]D
�� /D� � � 3URYLQFLD� � DFFHGH� � DO� � VLVWHPD� � LQIRUPDWLFR� � GHO� � 0LQLVWHUR� GHOOH�,QIUDVWUXWWXUH� H� GHL� 7UDVSRUWL�� � 'LSDUWLPHQWR� � 7UDVSRUWL� � 7HUUHVWUL�� � SHU��FRQVXOWDUH��L�GDWL�LQ�PHPRULD�H�SHU�WUDVIHULUYL�L�GDWL�UHODWLYL�DOOH�OLFHQ]H�GD�HVVD�ULODVFLDWH�
�� /D��OLFHQ]D��q���ULODVFLDWD��VHFRQGR��OR��VFKHPD���SUHGLVSRVWR�DO�VLVWHPD�LQIRUPDWLFR�GHO�'LSDUWLPHQWR�7UDVSRUWL�7HUUHVWUL�LQWHJUDWR��D�VHFRQGD�GHL�FDVL��FRQ�L�VHJXHQWL�DOWUL�GDWL��� SRUWDWD�XWLOH�SRWHQ]LDOH�� DQQRWD]LRQH�UHODWLYD�DOO·REEOLJR�GL�ULODVFLR�GHOOD�DXWRUL]]D]LRQH�VDQLWDULD��TXDORUD�VLD�SUHVFULWWD��SHU�LO�WUDVSRUWR�GL�SURGRWWL�DOLPHQWDUL�

$UW���
&RPSRVL]LRQH�GHOOD�&RPPLVVLRQH�&RQVXOWLYD�H�LQFRPSDWLELOLWj

�� /D� � &RPPLVVLRQH� � &RQVXOWLYD� � � SHU� � OH� � � OLFHQ]H� � q� FRVWLWXLWD� FRQ� OH�PRGDOLWj�LQGLFDWH�QHO�SXQWR�����GHOO·$FFRUGR��6WDWR�5HJLRQL�(QWL�/RFDOL���ILUPDWR��LQ��GDWD������������ H� SXEEOLFDWR� VXOOD� *D]]HWWD� 8IILFLDOH� Q�� ��� GHO� ����������� HG� q�SUHVLHGXWD�GDO�'LULJHQWH�SUR�WHPSRUH�GHOOD�GHOOD�3URYLQFLD��SUHSRVWR�DO�6HWWRUH�7UDVSRUWL�R�GD�XQ�IXQ]LRQDULR�GD�OXL�GHOHJDWR��
�� $O� ILQH� GL� JDUDQWLUH� OD� PDVVLPD� SDUWHFLSD]LRQH� GHL� VRJJHWWL� LQWHUHVVDWL�� LQ�IRUPD� VLQJROD� R� DVVRFLDWD�� FRQ� SDUWLFRODUH� ULIHULPHQWR� DOOH� $VVRFLD]LRQL� GL�FDWHJRULD��L��FRPSRQHQWL�VRQR�GHVLJQDWL�GDL�VHJXHQWL�(QWL�HG�2UJDQL]]D]LRQL�D��� 0LQLVWHUR�GHOOH�LQIUDVWUXWWXUH�H�GHL�7UDVSRUWL�E��� 5HJLRQH�F��� $OER�QD]LRQDOH�JHVWRUL�ULILXWL�SUHVVR�OD�&DPHUD�GL�&RPPHUFLR�G�� $VVRFLD]LRQL� � � ORFDOL� � �DGHUHQWL� � �DOOH� � �DVVRFLD]LRQL� �QD]LRQDOL� �GHL�VHWWRUL�HFRQRPLFL�GHOO·�LQGXVWULD�H�3�0�,���&RPPHUFLR�H�$UWLJLDQDWR�H� � $VVRFLD]LRQL� � � ORFDOL� � � DGHUHQWL� � � DOOH� � � DVVRFLD]LRQL� � � QD]LRQDOL� GL�UDSSUHVHQWDQ]D� GHO� 0RYLPHQWR� &RRSHUDWLYR�� � LQGLYLGXDWH� FRPH���PDJJLRUPHQWH�UDSSUHVHQWDWLYH�GHOOD��ORFDOH�&DPHUD�GL�&RPPHUFLR�I��� $VVRFLD]LRQL�ORFDOL�GHOO·�DXWRWUDVSRUWR�DGHUHQWL�DOOH�DVVRFLD]LRQL�SUHVHQWL�DO�&1(/



�

J� � GDO� )XQ]LRQDULR� � GHOO·8IILFLR� 7UDVSRUWL� GHOOD� 3URYLQFLD� SUHSRVWR� DOO·HVDPH����GHL��SURFHGLPHQWL�LQ�TXDOLWj�GL��VHJUHWDULR�,O�3UHVLGHQWH�GHOOD�3URYLQFLD�KD�IDFROWj�GL�HVHUFLWDUH�GLUHWWDPHQWH�LO�SRWHUH�GL�QRPLQD� QHL� FRQIURQWL� GL� HVSHUWL� VXOOH� PDWHULH� RJJHWWR� GHO� SUHVHQWH�5HJRODPHQWR��� 1HO� � ULVSHWWR� � GHO� � SULQFLSLR� � GL� � WUDVSDUHQ]D� � H� � SHU� � JDUDQWLUH� OD�PDVVLPD�SDUWHFLSD]LRQH�GL��� VRJJHWWL����UDSSUHVHQWDWLYL����GL����LQWHUHVVL����JHQHUDOL����GHL����VHWWRUL� HFRQRPLFL� � � � H� GHOOR� � � DXWRWUDVSRUWR�� � � � OH� � � $VVRFLD]LRQL� � � GL����FDWHJRULD� �GHVLJQDQR�� �WUD� �JOL� �DVVRFLDWL� �R�GLSHQGHQWL�� �SHUVRQH�FKH�DEELDQR�SDUWLFRODUH� FRPSHWHQ]D� H� FRQRVFHQ]D� GHOOD� QRUPDWLYD� H� FKH�� SHU OD�VDOYDJXDUGLD� � GHL� � SULQFLSL� � GHOOD� � FRQFRUUHQ]D�� QRQ� VLDQR� UDSSUHVHQWDWLYL� GL��LQWHUHVVL� � � �GL� � � RSHUDWRUL� � � �GL� � � �VHUYL]L� � � �GHVWLQDWL� � �DQFKH� � �DL� � �VHWWRUL��LPSUHQGLWRULDOL�H�GHOO·DXWRWUDVSRUWR�
�� 4XDORUD� SHU� XQ� � FRPSRQHQWH� � GHOOD� &RPPLVVLRQH� ULFRUUD� XQR� GHL� FDVL� GL�LQFRPSDWLELOLWj�SUHYLVWL�GDOO·DUW���������GHO��&RGLFH�GL�SURFHGXUD�FLYLOH�OR�VWHVVR�KD� O·REEOLJR� GL� DVWHQHUVL H� GL� QRQ� SDUWHFLSDUH� � D� � � QHVVXQD� � � GHOOH� � � IDVL���LVWUXWWRULH�� � � GLEDWWLPHQWDOL� � � H� � GHFLVLRQDOL� FRQFHUQHQWL� LO� FDVR� FKH� KD�GHWHUPLQDWR�O·LQFRPSDWLELOLWj��
��� 3HU� RJQL� FRPSRQHQWH�HIIHWWLYR�GHOOD�&RPPLVVLRQH� YLHQH� FRQWHPSRUDQHDPHQWH�QRPLQDWR� XQ� PHPEUR� VXSSOHQWH�� FKH� SDUWHFLSD� DOOH� VHGXWH� LQ� DVVHQ]D� GHO�WLWRODUH�

$UW���
&RPSHWHQ]H�GHOOD�&RPPLVVLRQH�&RQVXOWLYD�SHU�OH�OLFHQ]H

�����/D���&RPPLVVLRQH����&RQVXOWLYD��SHU��OH���OLFHQ]H�����FRVWLWXLWD�FRQ�'HFUHWR�3UHVLGHQ]LDOH��HVHUFLWD�OH�IXQ]LRQL�SUHYLVWH�GDOO·DUW�����GHOOD�OHJJH�Q������������HG��HVSULPH��SDUHUL��REEOLJDWRUL�PD�QRQ�YLQFRODQWL���DO���'LULJHQWH�GHOOD�3URYLQFLD�FRPSHWHQWH�SHU�PDWHULD�R�DO�VXR�GHOHJDWR��LQ�PHULWR�D��D��� ULODVFLR�GHOOH�OLFHQ]H�GL�WUDVSRUWR�FRQ�DXWRYHLFROL�GL�SRUWDWD�XWLOH�VXSHULRUH�D������.J�E��� FRQIHUPD���LQ���YLD���GHILQLWLYD����GHOOH����OLFHQ]H����ULODVFLDWH����LQ���YLD����SURYYLVRULD�F � UHYRFD�GHOOH���OLFHQ]H�SHU�FDUHQ]D�GHL�UHTXLVLWL�FKH�KDQQR�GDWR�RULJLQH�DO�ULODVFLR�VWHVVR�
�� /D���&RPPLVVLRQH���VYROJH���RJQL���DOWUR���FRPSLWR���DG��HVVD��DVVHJQDWR�GDOOD��3URYLQFLD�



�

$UW����
6HJUHWHULD�GHOOD�&RPPLVVLRQH

�� ,O� � � � �'LULJHQWH�� � �GHOOD� � � �3URYLQFLD� �� � �SUHSRVWR��DOOD�GLUH]LRQH�GHOO·8IILFLR�GHL�7UDVSRUWL�� FRVWLWXLVFH� XQ� XIILFLR� SHU� O·LVWUXWWRULD� GL� WXWWL� L� SURFHGLPHQWL�DPPLQLVWUDWLYL� UHODWLYL� DOOD� JHVWLRQH� HG� DO� ULODVFLR� GHOOH� OLFHQ]H�GL� WUDVSRUWR� GL�FRVH�SURSULH�
�� $��GHWWR���8IILFLR���ID� FDSR�OD�6HJUHWHULD�GHOOD�&RPPLVVLRQH��FKH�ULFHYH�WXWWL�JOL�DWWL�GL�FRPSHWHQ]D���HG���LVWUXLVFH���OH���SUDWLFKH��GD��VRWWRSRUUH��DOO·HVDPH�GHOOD�&RPPLVVLRQH�
�� ,O� 'LULJHQWH� H� OD� &RPPLVVLRQH� SRVVRQR� DVFROWDUH�� LQ� YLD� LVWUXWWRULD�� LO� SDUHUH� GL�HVSHUWL� HVWHUQL� DSSRVLWDPHQWH� QRPLQDWL�� L� TXDOL� SRVVRQR� HVVHUH� FKLDPDWL� D�SUHVHQ]LDUH�DL�ODYRUL�GHOOD�&RPPLVVLRQH�

$UW����
&RQYRFD]LRQH�HVDPH�H�SDUHUH�GHOOD�&RPPLVVLRQH

�� /D���&RPPLVVLRQH���VL���ULXQLVFH��LQ��YLD��RUGLQDULD�RJQL����JLRUQL��HVFOXVR�LO�PHVH�GL�$JRVWR��
�� *OL� DYYLVL� GL� FRQYRFD]LRQH�� SHU� OD� SDUWHFLSD]LRQH� DOOH� VHGXWH�� VRQR� LQYLDWL� DL�FRPSRQHQWL� HIIHWWLYL�� DQFKH� SHU� YLD� WHOHJUDILFD� R� SHU� ID[�� DOPHQR� RWWR� JLRUQL�SULPD� GHOOD� GDWD� VWDELOLWD�� ,O� FRPSRQHQWH� HIIHWWLYR�� FKH� VLD� LPSRVVLELOLWDWR� D�SUHQGHUH�SDUWH�DOOD�VHGXWD��DYUj�FXUD�GL� LQYLWDUH� LO�UHODWLYR�VXSSOHQWH�DIILQFKp�SDUWHFLSL�LQ�VXD�YHFH�
�� 'HOO·DYYHQXWD� FRQYRFD]LRQH� YHQJRQR� LQIRUPDWH DQFKH� OH� $PPLQLVWUD]LRQL�SXEEOLFKH� UDSSUHVHQWDWH�� SHUFKp� UHQGDQR� SRVVLELOH� OD� SDUWHFLSD]LRQH� GHL�FRPSRQHQWL�GDOOH�VWHVVH�GHVLJQDWL�
�� /D��&RPPLVVLRQH�� �HVDPLQD��OD��GRFXPHQWD]LRQH��SUHVHQWDWD��GDOO·LQWHUHVVDWR�D�FRUUHGR�GHOOD����GRPDQGD����FKLHGH����RYH��RFFRUUD���DOWUL���GRFXPHQWL�H�UDFFRJOLH�G·XIILFLR�WXWWH�OH�LQIRUPD]LRQL�� FKH���ULWLHQH��QHFHVVDULH�DL�ILQL�GHOO·HPDQD]LRQH�GHO�SDUHUH�
������,O���SDUHUH���GHOOD��&RPPLVVLRQH��FRQFHUQH��O·HIIHWWLYD�HVLVWHQ]D�GHOOH�HVLJHQ]HHVSRVWH� QHOOD� GRPDQGD� � H� O·DGHJXDWH]]D� GHO� PH]]R R� GHL� PH]]L� GL� WUDVSRUWR�



�

LQGLFDWL�ULVSHWWR�DOOH�HVLJHQ]H���VWHVVH��� 4XDQGR����LO����ULFKLHGHQWH����VLD����XQ����LPSUHQGLWRUH�� LO���SDUHUH��KD�VSHFLILFDWDPHQWH����ULJXDUGR���DOOD���QDWXUD��H��DOOD��HQWLWj��GHOO·DWWLYLWj�SULQFLSDOH�GL�FXL�LO�WUDVSRUWR�GHYH�HVVHUH�DWWLYLWj�DFFHVVRULD�R�FRPSOHPHQWDUH�
��� /H� GHOLEHUD]LRQL� GHOOD� &RPPLVVLRQH� VRQR� YDOLGH� VH� SUHVH� FRQ� OD� SDUWHFLSD]LRQH�GHOOD�PDJJLRUDQ]D�GHL�FRPSRQHQWL�HG�D�PDJJLRUDQ]D�GHL�SDUWHFLSDQWL��,Q�FDVR�GL�SDULWj�SUHYDOH�LO�YRWR GHO�3UHVLGHQWH�
�� /·8IILFLR� 7UDVSRUWL� GHOOD� 3URYLQFLD� GL� � 5HJJLR� &DODEULD� � � GHYH� HOHQFDUH� � VXOOD�OLFHQ]D��OH����FRVH���R���OH���FODVVL�GL�FRVH�SHU�OH�TXDOL�HVVD�q�ULODVFLDWD�
�� /·HOHQFD]LRQH�q�WDVVDWLYD�H�LO�WUDVSRUWR�GL�FRVH�LQ�HVVD�QRQ�FRPSUHVH�q�SXQLWR�D�QRUPD�GHOO·DUW�����GHOOD�/�����������5HYRFD�GHOOH�OLFHQ]H����

$UW����
'XUDWD�LQ�FDULFD�H�GHFDGHQ]D�GHL�FRPSRQHQWL

�� ,����FRPSRQHQWL����GHOOD����&RPPLVVLRQH� GXUDQR��LQ��FDULFD��WUH��DQQL��H��SRVVRQR���HVVHUH�ULFRQIHUPDWL���XQD���VROD���YROWD���$OOD�VFDGHQ]D�GHO�PDQGDWR�HVVL�UHVWDQR�LQ�FDULFD�ILQR�D�TXDQGR�QRQ�VL�VLD�SURYYHGXWR�DOOH�QXRYH�QRPLQH��� ,� FRPSRQHQWL�� � WLWRODUL� � H� � VXSSOHQWL�� � � UDSSUHVHQWDQWL� � � GL� � XQD� � VWHVVD�$PPLQLVWUD]LRQH�R�$VVRFLD]LRQH�� �FKH� � �VHQ]D� � �XQ� �JLXVWLILFDWR�R� �FRPSURYDWR�PRWLYR�� QRQ� SDUWHFLSDQR� DOOH� VHGXWH� � � GHOOD� � � &RPPLVVLRQH� � � SHU� � WUH� YROWH�FRQVHFXWLYH��GHFDGRQR�GDOO·LQFDULFR�H�VRQR�VRVWLWXLWL��SHU� LO�SHULRGR� �QHFHVVDULR��DO� � FRPSOHWDPHQWR� � GHO� PDQGDWR�� FRQ� OD� ULFKLHVWD� GL� QXRYH� GHVLJQD]LRQL� DOOH�$PPLQLVWUD]LRQL�R�$VVRFLD]LRQL�GL�DSSDUWHQHQ]D�����������������������
$UW����

7HUPLQH�LQL]LDOH�SHU�L�SURFHGLPHQWL�DG�LQL]LDWLYD�GL�SDUWH
�� ,O� � � WHUPLQH� � � LQL]LDOH�� � �SHU� � L� �SURFHGLPHQWL� �DG� � � LQL]LDWLYD�GL�SDUWH��GHFRUUH�GDOOD� GDWD� GL� ULFHYLPHQWR� GHOOD� GRPDQGD� R� LVWDQ]D�� FRUUHGDWD� GDOOD� SUHYLVWD�GRFXPHQWD]LRQH�� 4XDORUD� � OD� � GRPDQGD� � GHOO·LQWHUHVVDWR� � VLD� � LUUHJRODUH� R��LQFRPSOHWD� LO� UHVSRQVDELOH�GHO�SURFHGLPHQWR� � �QH� �Gj�FRPXQLFD]LRQH� �DOO·LVWDQWH�HQWUR� WUHQWD� JLRUQL�� LQGLFDQGR� OH� FDXVH� GHOOD� LUUHJRODULWj� R� LQFRPSOHWH]]D�� ,Q�TXHVWL� FDVL� LO� WHUPLQH� LQL]LDOH�GHFRUUH�GDOOD�GDWD�GL� ULFHYLPHQWR�GHOOD�GRPDQGD�UHJRODUL]]DWD�R�FRPSOHWDWD���



��

$UW����
7HUPLQH�ILQDOH�SHU�L�SURFHGLPHQWL�H�FRQWUROOL�G·XIILFLR

�� ,� SURFHGLPHQWL� GL� FRPSHWHQ]D� GHOOD� 3URYLQFLD� LQ� PDWHULD� GHYRQR� FRQFOXGHUVL�HQWUR�L�VHJXHQWL�WHUPLQL�D�² ULODVFLR�OLFHQ]H�SHU�YHLFROL�DYHQWL�SRUWDWD�XWLOH�QRQ�VXSHULRUH�D������.J���DUW����SXQWR������JLRUQL������WUHQWD��E�² ULODVFLR�H�FRQIHUPD�GHOOH�OLFHQ]H�SHU�DXWRYHLFROL�GL�SRUWDWD�XWLOH�VXSHULRUH�D������ .J� �� DUW�� �� SXQWR� ���� JLRUQL� ��� �� VHVVDQWD��� DL� VHQVL� GHO� FRPPD� ��GHOO·DUWLFROR����GHOOD�OHJJH�Q����������WHQXWR�DOWUHVu�FRQWR�GHO�WHUPLQH�GL�FXL�DO�FRPPD���GHOO·DUW�����GHOOD�OHJJH�Q���������
�� (YHQWXDOL� XOWHULRUL� DWWLYLWj� LVWUXWWRULH� VRQR� FRPSLXWH� GRSR� O·DGR]LRQH� GHL�SURYYHGLPHQWL�� FRQ� ULVHUYD� GL� SURFHGHUH� DOOD� � UHYRFD� GHL� SURYYHGLPHQWL� JLj�HPDQDWL��LQ�FDVR�GL�HVLWR�QHJDWLYR�GHOOH�ULVXOWDQ]H�LVWUXWWRULH�
�� /·$PPLQLVWUD]LRQH�SURFHGH�DOO·HIIHWWXD]LRQH�GHL�FRQWUROOL�SUHYLVWL�GDOO·DUW�����GHO�'35�Q������GHO������������H�GLVSRQH�SHU�O·DSSOLFD]LRQH�GHOOH�QRUPH�GHJOL�DUWLFROL����H����GHOOR�VWHVVR�'35�

$UW����
5HYRFD�GHOOD�OLFHQ]D

�� /D�OLFHQ]D��q��UHYRFDWD��TXDORUD��VLD��DFFHUWDWR��FKH��OH��FRQGL]LRQL�LQ�EDVH�DOOH�TXDOL�IX�ULODVFLDWD�VRQR�YHQXWH�PHQR�
�� $OOD���UHYRFD���GHOOD���OLFHQ]D��ID��VHJXLWR��OD��FDQFHOOD]LRQH���GDOO·HOHQFR��GL��FXL���DOO·XOWLPR�FRPPD�GHOO·DUWLFROR�
�� $YYHUVR�� � L� � �SURYYHGLPHQWL� � �DGRWWDWL� � �GDO��'LULJHQWH�VRQR�HVSHULELOL� L�QRUPDOL�ULPHGL�JLXULVGL]LRQDOL�

$UW����
,VSH]LRQL�VXOOH�OLFHQ]H

,O�FRQGXFHQWH�GHO�YHLFROR�DGLELWR�DO�WUDVSRUWR�GL�FRVH�LQ�FRQWR�SURSULR�GHYH�HVLELUH�OD�OLFHQ]D�DG�RJQL�ULFKLHVWD�GHJOL�XIILFLDOL�HG�DJHQWL�GL�SROL]LD�H�GHL�IXQ]LRQDUL�LQFDULFDWL�GHO�VHUYL]LR�GL�SROL]LD�VWUDGDOH�



��

$UW����
(OHQFD]LRQH�H�GLFKLDUD]LRQH�FLUFD�OH�FRVH WUDVSRUWDWH

�� 2JQL� � � WUDVSRUWR� � � LQ� � �FRQWR�SURSULR��HVHJXLWR�VX� OLFHQ]D��GL�FXL�DOO·DUWLFROR��� ��GHYH�HVVHUH� DFFRPSDJQDWR���GDOOD���HOHQFD]LRQH���GHOOH���FRVH���WUDVSRUWDWH��FKH�GHYRQR� ULHQWUDUH� IUD� TXHOOH� SUHYLVWH� � � QHOOD� � OLFHQ]D�� H� GDOOD� GLFKLDUD]LRQH�FRQWHVWXDOH�FKH�HVVH�VRQR�GL�SURSULHWj�GHO�WLWRODUH�GHOOD� OLFHQ]D�R�FKH�ULFRUUH�XQD�GHOOH�DOWUH�FRQGL]LRQL�SUHYLVWH�GDOO·�DUWLFROR����SXQWR����OHWWHUD�F�
�� /·HOHQFD]LRQH� � � H� � � OD� � � GLFKLDUD]LRQH� � VRQR� � VRWWRVFULWWH� � GDO� � WLWRODUH� � GHOOD�OLFHQ]D�� R� GD� XQ� VXR� OHJDOH� UDSSUHVHQWDQWH�� H� GDO� FRQGXFHQWH� GHOOH� FRVH� FKH�GHYRQR�GD�OXL�HVVHUH�SUHVH�LQ�FRQVHJQD�
�� /·HOHQFD]LRQH� H� OD� GLFKLDUD]LRQH�� QHOOD� IRUPD� SUHVFULWWD� GDO� � UHJRODPHQWR���GHYRQR�HVVHUH�UHGDWWH�LQ�GXH�FRSLH��GL�FXL�XQD�GD�FRQVHUYDUVL�GDO�WLWRODUH�GHOOD�OLFHQ]D�SHU�WXWWR�LO�ELHQQLR��VXFFHVVLYR���DOO·DQQR�GL�HPLVVLRQH�
�� /D�FRSLD�GHOOD�GLFKLDUD]LRQH�FKH��DFFRPSDJQD��LO�WUDVSRUWR�GHYH�HVVHUH�HVLELWD�DG�RJQL�ULFKLHVWD�GHJOL�XIILFLDOL� �HG�DJHQWL�GL�SROL]LD�H�GHL�IXQ]LRQDUL� LQFDULFDWL�GHO�VHUYL]LR�GL�SROL]LD�VWUDGDOH�

$UW����
,QGHQQLWj�DL�FRPSRQHQWL�GHOOD�&RPPLVVLRQH

�� $L���FRPSRQHQWL���HIIHWWLYL���H���VXSSOHQWL���GHOOD��&RPPLVVLRQH�HG�DO�VHJUHWDULR�VSHWWD����SHU���OD��HIIHWWLYD��SDUWHFLSD]LRQH��D��FLDVFXQD��GHOOH�ULXQLRQL�LQGHWWH�D�VHJXLWR��GL���FRQYRFD]LRQH� GHO��3UHVLGHQWH��XQ�JHWWRQH�GL�SUHVHQ]D�QHOOD�PLVXUD�GL�(XUR���������ORUGL���RYH��FRPSDWLELOL��FRQ��OH�QRUPH�UHODWLYH�DOOR�VWDWR�JLXULGLFR�GL�FLDVFXQR�GL�HVVL�
$UW����

3DJDPHQWR�GL�GLULWWL�GD�SDUWH�GHOO·XWHQ]D
�� /H��GRPDQGH��SUHVHQWDWH��DOOD�3URYLQFLD��DWWLQHQWL�OH�OLFHQ]H�GL�WUDVSRUWR��GL�FRVH�SURSULH��GHYRQR�HVVHUH�FRUUHGDWH�GDOO·DWWHVWD]LRQH��GL�XQ�YHUVDPHQWR��LQWHVWDWR�DOOD� 3URYLQFLD� GL� 5HJJLR� &DODEULD�� SHU� VSHVH� GL� LVWUXWWRULD�� SHU� L� FDVL� H� SHU� JOL�LPSRUWL�VHJXHQWL�



��

D�� SHU� LO� ULODVFLR� GHOOD� OLFHQ]D GL� WUDVSRUWR� SHU� JOL� DXWRYHLFROL� GL� SRUWDWD� XWLOH�VXSHULRUH�D�������.J�����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������½�������E��SHU���LO���ULODVFLR���GHOOD���OLFHQ]D���GL���WUDVSRUWR��SHU�JOL�DXWRYHLFROL�GL�SRUWDWD����XWLOH��QRQ�VXSHULRUH�D�������.J� ½�������F���SHU���LO���ULODVFLR���GHO���GXSOLFDWR���GL���XQD���OLFHQ]D���GL���WUDVSRUWR����DQFRUD�LQ�FRUVR GL�YDOLGLWj����ULODVFLDWD���SHU���RJQL���WLSR���GL���DXWRYHLFROR���D���VHJXLWR���GL�GHWHULRUDPHQWR��R��VPDUULPHQWR��R��IXUWR�GHOOD�SUHFHGHQWH�� ½� �����G�� SHU� � � � OD� � � � FRQIHUPD� � � LQ� � � YLD� � GHILQLWLYD� � GHOOD� � YDOLGLWj� � GHOOD� � OLFHQ]D��ULODVFLDWD�LQ�YLD�SURYYLVRULD�� ½�������H���SHU��OD���FRQIHUPD��GL���XQD��OLFHQ]D�DOOR�VFDGHUH�GHO�TXLQTXHQQLR�GDOOD�GDWD�GL��������ULODVFLR��ULQQRYR�����������������������������������������������������������������������������������������������������������������������������������������������������������������½�������I��SHU�OD�ULFKLHVWD�GL� �FDQFHOOD]LRQH�GDOO·(OHQFR�GHJOL�$XWRWUDVSRUWDWRUL�GL�FRVH�SURSULH�H�SHU����TXDOVLDVL����DOWUR����DGHPSLPHQWR����FKH����FRPSRUWL���LO��ULODVFLR��GL��DWWHVWD]LRQL��R�FHUWLILFD]LRQL�GD�SDUWH�GHOOD�3URYLQFLD� ½����������������������������������������������������
$UW����

5LVRUVH�ILQDQ]LDULH
7XWWH���OH���VSHVH���SHU��LO��IXQ]LRQDPHQWR�GHOOD�&RPPLVVLRQH�JUDYDQR�VXO�3�(�*����3LDQR�(VHFXWLYR� � GL� � � *HVWLRQH� � GHO� � � 6HWWRUH� � &RPSHWHQWH�� GHOOD� 3URYLQFLD� DO� TXDOH�DIIOXLVFRQR� OH� ULVRUVH� ILQDQ]LDULH� LQGLYLGXDWH� GDO� '�3�&�0�� GHO� ������������ L� GLULWWL�SDJDWL� GDJOL� XWHQWL� � SHU� � � OD� � � IUXL]LRQH� � � GHL� � � VHUYL]L� � � UHODWLYH� � � DOOH� � � IXQ]LRQL�WUDVIHULWH� DL� VHQVL� GHO� 'HFUHWR� /HJLVODWLYR� � Q�� ���������� � QRQFKp� L� SURYHQWL� GHOOH�VDQ]LRQL�DPPLQLVWUDWLYH�SHFXQLDULH�DSSOLFDWH��D� �QRUPD���GHOOD��OHJLVOD]LRQH���YLJHQWH���H��FRQFHUQHQWL�OH�IXQ]LRQL�WUDVIHULWH�
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